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Oslo, 30 May 2002:

Minstry of Petroleum and Energy today announced that Norsk Hydro is offered operatorships and equity in the
company's highest ranked areas in the 17th concession round on the Norwegian Continental Shelf.

- The award of high equity and opertorships in two areas, in addition to participating interest in a third, confirms
Hydro's competitive position on the Norwegian Continental Shelf. The award strengthens the company's position
as a major long term gas player in Norway and improves the basis for further growth for Hydro on the Norwegian
Continental Shelf, says the president of Exploration and Development Norway, Mr. Torstein Dale Sjotveit.

- Fles Nord has potentially large gas resources and is therefore of particular interest for the company. The Fles
Nord blocks are located at water depths of 900 metres centrally in the Voring Basin, approx. 150 km North West
of the Asgard field on Haltenbanken.

- Hydro's position in the Ormen Lange project, Fles Nord and the company's remaining exploration possibilities in
the Norwegian Sea, including the Solsikke prospect to be drilled later this year, gives the company a unique
position for further development of proven and potential gas resources in this important area, says Sjotveit.

Hydro is offered:

PL 283 30 % (operator)
PL 286 60 % (operator)
PL 282 25 % (partner)

Contact person: President for Exploration and Development Norway, Torstein Dale Sjotveit.
Phone: +47 22 53 89 27, Mobile: -47 91 18 66 57



Certain statements in this press release are or may constitute “forward-looking” statements within the meaning of
the Private Securities Litigation Reform Act of 1995. Statements that are not in the nature of historical facts may
be deemed to be forward-looking statements and may contain identifying words such as “believes,” “anticipates,”
“plans,” “expects” and similar expressions. These forward looking statements are based on Hydro’s current
expectations, assumptions, estimates and projections about the company and the industries in which is engages in
business. All forward-looking statements involve risks and uncertainties. For a detailed description of factors that
could cause Hydro’s actual results to differ materially from those expressed in or implied by such statements,
please refer to its annual report on Form 20-F for the year-ended December 31, 2001 and subsequent filings on
Form 6-K with the U.S. Securities and Exchange Commuission.
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